
                                                                                                                                                                                                                        

   

29th May, 2025  
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code : 506186 
 
Dear Sir / Madam 
 
Sub.: Outcome of Board Meeting  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI LODR Regulations”), we wish to inform that the Board of Directors of the Company at its 
meeting held today, i.e., 29th May, 2025, inter alia, transacted the following businesses: 
 

1. Approval of Audited Financial Results 
The Board considered and approved the Audited Financial Results of the Company for the quarter 
and financial year ended 31st March, 2025. A copy of the Financial Results along with the Audit 
Report is enclosed herewith. 
 

2. Declaration on Audit Report 
Pursuant to Regulation 33(3)(d) of the SEBI LODR Regulations and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Audit Report issued by 
the Statutory Auditors for the financial year ended 31st March, 2025, does not contain any 
qualifications or reservations. The report includes Emphasis of Matter paragraphs; however, the 
Statutory Auditors have not modified their opinion. Accordingly, the statement on impact of audit 
qualifications is not applicable. Declaration of Unmodified opinion is enclosed herewith. 
 

3. Change of Name of the Company 
The Board approved obtaining shareholders’ approval for the change of name of the Company to 
align with and reflect its current business activities, in compliance with the provisions of the 
Companies Act, 2013, Regulation 45 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and other applicable laws and regulations. 

  



                                                                                                                                                                                                                        

   

 
4. Amendment to the Memorandum of Association 

The Board approved obtaining shareholders’ approval for amendments to the Memorandum of 
Association (MoA) of the Company. The proposed amendments include the deletion of redundant 
main object clauses relating to the Company’s erstwhile business in entertainment and gaming, 
which has been discontinued since past several years.  
 

5. Cancellation of Rights Issue 
The Board approved the cancellation of the fundraising decision through Rights Issue of an 
amount not exceeding Rs. 50 crore, which was previously approved at the Board meeting held 
on October 24, 2024. It is clarified that the Rights Issue was only announced, and no subsequent 
steps (such as filing of the Draft Letter of Offer with the Stock Exchange) were undertaken. After 
careful evaluation of various factors that could impact the success of the Rights Issue, the Board 
decided it would be in the best interest of the Company and its stakeholders to cancel the proposed 
offering. 
The Company remains committed to exploring alternative strategic funding options as per the 
requirement of the Company. 
 

6. Appointment of Secretarial Auditors 
The Board approved the appointment of M/s. Nidhi Bajaj & Associates, Company Secretaries 
(COP No.: 14596), as Secretarial Auditors of the Company for a period of five consecutive years 
from April 1, 2025 to March 31, 2030, to conduct the Secretarial Audit of the Company, subject 
to approval of Shareholders. 
The disclosure required under Regulation 30 of the SEBI LODR Regulations, read with Clause 
7 of Para A, Part A of Schedule III and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, is enclosed herewith. 
 

The Meeting of the Board of Directors commenced at 04:20 PM and concluded at 05:30 PM. 
 
Kindly take the above information on your records.  
 
Yours faithfully, 
 
For Galaxy Cloud Kitchens Limited 
 
 
 
Harsh Joshi 
Company Secretary & Compliance Officer 
Encl: as above 



                                                                                                                                                                                                                        

   

 
Annexure - A 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Para A 
of schedule III read with the SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13th July 2023 
 
Appointment of Secretarial Auditors:  
 

Sr 
No. 

DETAILS OF EVENTS 
THAT NEED TO BE 
PROVIDED 

INFORMATION OF SUCH EVENT 

1 Reason for change viz. 
appointment, 
resignation, removal, 
death or 
otherwise 

Appointment of M/s. Nidhi Bajaj & Associates, 
Company Secretaries (COP No. 14596), as the 
Secretarial Auditors of the Company in terms of SEBI 
Notification No. SEBI/LAD-NRO/GN/2024/218 dated 
12.12.24 and pursuant to amended LODR 24A read 
with Section 204 of Companies Act, 2013. 

2 Date of 
Appointment/cessation 
(as 
applicable) & term of 
appointment 

The Board at its meeting held on 29th May, 2025, has 
approved the appointment of M/s. Nidhi Bajaj & 
Associates., as Secretarial Auditors, for a period of 5 
(five) consecutive years from 1st April, 2025 to 31st 
March, 2030, subject to members' approval at the 
ensuing Annual General Meeting. 
 

3 Brief profile (in case of 
appointment) 

M/s. Nidhi Bajaj & Associates, Company Secretaries, 
is a firm in whole-time practice based in Mumbai, 
Maharashtra. Led by Ms. Nidhi Bajaj, a seasoned 
professional with over 10 years of experience, the firm 
offers comprehensive secretarial and compliance 
services. Ms. Bajaj has a diverse portfolio spanning 
private and listed companies, with expertise in 
corporate law, governance, regulatory filings, and 
advisory under the Companies Act and SEBI 
regulations. 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable 

 



Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Galaxy Cloud Kitchens Limited 

CIN: U7110MH1981PLC02-4988 

• 
, 

Regd Off. : Knowledge House, Shyam Nagar Off Jogeshwari-Vikhroll Link Road, Jogeshwarl (East), Mumbai -400060. 

Email : lnvestors@galaxycloudkitchens.in, Tel: 022-28039-405 

Statement of Financial Results for the Quarter and Year ended March 31, 2025 

Quarter Ended 

Particulars March-31-2025 December-31-202-4 March-31-202-4 

(Audited) (Unaudited) (Audited) 

Income from operations 

(a) Revenue lrom operations 537.57 272.55 0.00 

(b) Other Income 10.20 76.27 215.09 

Total Income from operations 547.77 3-48.82 215.09 

l:J<penHS 

(a) Cost of materials consumed 426.32 247.54 0.00 

(b) Employee benefits expense 49.19 37.49 16.55 

(c) Finance costs (13.62) 40.43 38.95 

(d) DeprecialJon and amortisation expense 26.37 21.16 0.00 

( e) Other expenses 3.84 71.12 8.65 

Total expenses 492.09 -417.7-4 6".14 

Profrt/(Loss) from ordinary ac1ivlties before tax (1-2) 55.68 (68.93) 150.95 

Excepuonal Items . 100.00 

Tax expense . . . 
Net Profil/(Lon) for the year from continuing operation (3◄) 55.68 (168.93) 150.95 

Net ProfiV(Loss) for the year lrom Discontinued operation (144.30) (66.23) (316.29) 

Net Profit/ (Loss) for the period (5-6) (88.62) (235.16) (165.3-4) 

Other oornprehensive income/(loss), net of income tax 

A. Items that will not be reclassrfied to profit or loss 1.96 7.08 

B. Items that will be reclassrfied lo profit or loss . . 
Total other comprehensive lncome/(Loss), net of Income tax 1.96 7.08 

Total comprehen1ive lncome/(Loss) for the period (7-8) (86.66) (235.16) (158.~) 

Paid-up Equity Share Capital (Face value of Rs. 10/- each) 4729.77 4493.77 4493.77 

Other Equrty (6,980.15) . 
Earnings per share (of Rs.10/- each) (not annualised): 

for continuing operalJons- Basic 0.12 (0.38) 0.34 

for continuing operations- Diluted 0.11 (0.34) 0.34 

for discontinued operations • Basic (0.31) (0.15) (0.70) 

for discontinued operalJons • Drluted (0.29) (0.13) (0.70) 

for continuing & discontinued operations• Basic (0.19) (0.52) (0.37) 

for continuing & discontinued operations- DIiuted (0.18) (0.47) (0.37l 

See accompanying note to the financial results 

Year Ended 

March-31-2025 

(Audited) 

1523.16 

90.79 

1613.95 

963.94 

139.24 

120.16 

58.48 

142.60 

1-424.41 

189.54 

100.00 
. 

89.54 

(418.61) 

(329.08) 

1.96 

1.96 

(327.11) 

4729.77 

(6,980.15) 

0.19 

0.18 

(0.89) 

(0.84) 

(0.70) 

(0.66j 

.. 
• f 

(Ra. in ukhs) 

March 31, 202-4 

(Audited) 

0.01 

226.90 

226.91 

0.00 

81.63 

116.40 

26.16 

407.86 

632.05 

(-405.14) 

. 

(405.14) 

(1,017.88) 

(1-423.02) 

7.08 
. 

7.08 

(1415.94) 

4493.77 

(6,636.15) 

(0.90) 

(0.90) . (2.27) 

(2.27) 

(3.17) 

(3.17) 



Statement of Assets & Llabllities (Rs In Lakhs) 

Audited Audited 

Particulars As at Asat 
March 31, 2025 March 31, 2024 

ASSETS 
1. Non Current Assets 
Property, Plant and Equipment 260.99 91.53 
Capital Wont in Process 18.50 -
Right to use asset 687.37 
Financial Assets -

Other Non Current Financial Assets 30.73 96.93 
Other Non Cl.mint Assets 
T otlll Non~urrent Assets 997.59 188.46 
2. Current Assets 
Inventories 543.02 7.80 
Financial Assets 

Trade Receivables 35.70 15.55 
Cash and Cash Equivalents 91.68 27.65 
Other finacial asset 7.17 40.25 

Other Current Assets 166.06 121.42 
Assets held for Sale 18.05 62.30 
Toi.I Current Assets 861.68 274.97 

Total Assets 1 859.28 463.43 

EQUITY AND LIASIUTIES 
Equity 
Equity Share Capital 4,729.76 4,493.76 
Other Equity (6,980.16) (6,636.14) 
Compulsory Convertible Debentures 272.80 
Total Equity (1,977.61) (2,142.38) 

Liabilities 
1. Non Current Llabllltlu 
Financaal L1abilit;es : 
Non Current Borrowings 202.59 
Lease Liabili~es 712.68 
Non Cunent Provis,ons 3.05 5.94 
Total Non~urrent Liabilities 715.72 208.53 

2. Current Llabllitles 
Financial LlablliUes 

Currenl Borrowings 1,422.48 1,534.35 
Lease Liability -
Other Current Financial L,ab,h~es 344.03 163.28 
Trade Payable 1,236.38 671.28 

Other Current Liab1li6es 117.91 28.24 
current Provisions 0.35 0.13 
Total Current Liabilities 3.121.16 2,397.28 

Total Equity and Liabilities 1,859.28 463.43 



Statement Of Cash Flow For Period Ended September 30th, 2024 

Particulars 

A Cash Flow from operating activities 

Loss before Income tax 

Interest income 

DebiVCredit balance written Back/off(net) 

Depreciation and amortization expenses 

Finance costs 

Loss/ (Profit) on sale/Scrap/discard of fixed assets 

Provision for doubtful debts 

Inventory written Off/Damaged 

Gain on termination of lease asset 

Operating Cash Profit/(Loss) before Working Capital Changes 

Change in operating assets and liabilities 

(lncrease)/decrease in trade receivables 

(lncrease)/decrease in inventories 

(lncrease)/decrease in other financial and other assets 

lncrease/(decrease) in trade payables, other liabilities and provisions 

Cash outflow from operations 

(Taxes paid)/Refund (net) 

Net cash inflow/(outflow) from operating activities 

B Cash Inflow from Investing activities: 

Sale proceeds of property, plant and equipment, Right of use Assets 

Purchase of property, plant and equipment 

Proceeds from issue of Equity Shares 

Proceeds / Conversion of Compulsorily Convertible Debentures 

Interest received 

Share Capital Issue Expenses 

Net cash inflow/(outflow) from investing activities 

C Cash outflow from financing activities 

Proceeds/ (Repayment) from/ (of) borrowings (net) 

Proceeds from Compulsorily Convertible Debentures 

Interest paid 

Net cash fnflow/(outflow) from financing activities 

Net increase/(decrease) In cash and cash equivalents 

Add: Cash and cash equivalents at the beginning of the financial year 

Cash and cash equivalents at the end of the year 

Notes: 

Cash and Cash Equivalent as per above comprises of the following 

Particulars 

Cash and Cash Equivalents 

Bank Overdraft 

Balance as per statement of Cash Inflows 

As at 
December 31, 

2024 

(Unaudited 

(329.07) 

(1.88) 

(89.55) 

63.37 

90.80 

121.56 

-

-
-

(144.77) 

(20.15) 

(535.23) 

54.63 

833.33 

187.81 

(46.89) 

140.92 

23.24 

(298.53) 

259.60 

272.80 

3.76 

-
260.86 

(314.46) 

-

(0.23) 

(314.69) 

87.09 

4.59 

91.68 

As at 
December 31, 

2024 
(Unaudited) 

91.68 

-

91.68 

(Rs. In Lakhs) 

As at 
March 31, 2024 

(Audited 

(1,423.02) 

(7.19) 

(294.81) 

176.51 

128.14 

605.97 

186.90 

41.20 

(11.88) 

(598.17) 

138.67 

94.18 

147.06 

(824.25) 

(1042.50) 

(19.44) 

(1061.94) 

129.57 

(23.77) 

-
-
-
-

105.80 

986.08 

-
(14.12) 

971.95 

15.81 

(11.22) 

4.59 

(Rs. In Lakhs) 

As at 
March 31, 2024 

(Audited) 

27.65 

(23.06) 

4.59 



Notes to the financial results: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors al lheir respective meetings held on May 29th, 2025. The Result for the Quarter and Year 

ended March 31st 2025 have been auditred by the Statutory auditors. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act. 2013 and other 
recognised accounting practices and policies to the extent applicable. 

3 The Company has only one active business segment i.e. "Dealing and Trading in Food & Beverages". 

4 The entire networth of lhe Company has been eroded due to losses incurred in the Previous Years, and its current liabilities exceeds its current assets which indicate a material uncertainty 
exists that may cast a significant doubt on the Company's ability to continue as a going concern. The Company is committed to improve its operational efficiency and has taken various 
initiatives to boost sales and reduce cost as well as diversify its business activities in Super Markel stores operations areas which has potential to generate positive cash flows. The Company 
has already recognised all provision requirements considering the legacy issues of discontinued business activities. The initiatives taken by management has started giving positive result and 
the management is confident that the networth will tum positive in the near future and yield sustainable cash nows to meet all its obligations. Accordingly. the financials of lhe Company have 
been prepared on going concern basis, The Company is ordinarily viewed as continuing in business for the foreseeable future wilh neither the intention nor lhe necessity of liquidation.ceasing 
trading or seeking protection from creditors pursuant to laws or regulations. 

5 Closed Business Operations : 
The Company has shutdown following commissary units: 
a. with effed from October 12th, 2022 unit operating at lhe 13, Veerasandra Industrial Area, 19th KM, Hosur Road, Bengaluru 560100, in Kamataka; 
b. with effed from January 31st 2024 unit operating at the Eyelet House, Saki Vihar Road. Opp. Shah Industrial Estate. Andheri(East), Mumbai 400072. Maharashtra; 
c. with effed from September 30th. 2024 unit operating at the 76/F, Phase IV. Udyog Vihar. Sector 18, Gurugram, Haryana. 122015; 
Accordingly ProfiV(loss) from lhe Commissary division has been shown as discontinued business operations in all lhe reported periods/year and Fixed assets or lhis division are classified as 
held for sale in the previous year as well as for the current financial period. The Company has made the necessary accounting provisions related to closed down business operations as per the 
applicable provisions of IND AS 105 and IND AS 36. Also assets held for sale transaction of unit specified at ·a· above could not be completed in financial year 2023-24 as well as during the 
current financial period due to union legal dispute. • 

6 The charge as given under the exceptional Item pertains to the settlement done in an arbitration matter in respect of entertainment business operations of the Company. Contingent Liability 
related to the same for Rs. 10 Lakhs will be booked against lhe Statutory Liability against the same. 

7 The contingent Liability amounting to Rs 290.46 Lakh relates to the employees of closed Banglore Commissiary which is yet to be finalised. The Company has made a provision or Rs. 220.47 
Lakh for possible partial settlement arrived at as per negotiatione being done. The Companny has already made some payment towards this obligation. 

8 The loss from discontinued operations for the Quarter and year ended March 31st 2025 includes Rs 26.42 Lakh being loss from impairment of Fixed assets at Mumbai Commissary and Rs. 
69.98 Lakh being loss on account of termination of lease and Rs. 7.33 Lakh as lhe Loss on Sales of Fixed Assets at Gurugram Commissary. 

9 Figures for the corresponding previous periods / year have been regrouped / reclassified wherever necessary. 

10 The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 and are also available on the 
Stock Exchange website at www.bselndia.com and on website of the Company at www.galaxycloudkitchens.in. 

Place: Ghazlabad (Uttar Pradesh) 

Date : May 29th, 2025 

On Behalf of the Board of Directors _1 CLOU<'.) 
For Galaxy Cloud Kitc~nVmlt ~r ,c_ 

' '§\1'' '\ ;t 
0 Av' (9 

l' * , Pinki Dlxlt O.::,_ 
Whole time Director 

DIN: 10469085 
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