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May 24, 2023 
 
To, 
Dept. of Corporate Services (CRD), 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code : 506186 
 
Dear Sir / Madam 
 
Sub.: Outcome of Board Meeting  
 
In continuation to our letter dated May 17, 2023, we wish to inform you that the Board of Directors of the 
Company at its Meeting held on Wednesday, May 24, 2023, has inter alia considered and approved the 
following:  
 

1. Audited Financial Results of the Company for the quarter and financial year ended March 31, 2023, as 
reviewed and recommended by the Audit Committee. The copy of Audited Financial Results for the quarter 
and financial year ended March 31, 2023 along with the Report of the Statutory Auditors is enclosed 
herewith. 

 
Further, declaration with respect to the unmodified opinion in the Auditors’ Report on Audited Financial 
Results for the quarter and financial year ended March 31, 2023, pursuant to the provisions of Regulation 
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
read with Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the Securities and Exchange 
Board of India, is also enclosed herewith.  
 

2. Based on the recommendation of the Nomination, Remuneration and Compensation Committee and the 
Audit Committee, appointment of Mr. Prince Singh as Deputy Chief Financial Officer and Key Managerial 
Personnel of the Company with effect from May 24, 2023.  
 
Brief Profile of Mr. Prince Singh 
 
Mr. Prince Singh holds a Bachelors’ degree in Commerce (Accounting & Finance) and has around 11 years 
of experience in Accounts, Audit and Finance matters. He has been associated with the Company since 
May 2022 and is designated as Commercial Manager - Finance of the Company. He comes with diverse 
experience in hospitality formats and has an indepth practical understanding of the business. 
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Further, please note that Mr. Prince Singh has been severally authorised for making disclosures to the 
Stock Exchanges under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

 
Contact details of Mr. Prince Singh  

 
Address: Knowledge House, Shyam Nagar,  

Off Jogeshwari-Vikhroli Link Road,  
Jogeshwari (East), Mumbai 400060. 

Tel No: + 91 22 4055 2200  
Fax No: +9 1 22 4055 2201 
Email: prince.singh@galaxycloudkitchens.in 

 
The Meeting of the Board of Directors commenced at 12.00 noon and concluded at 1.25 p.m. 
 
Kindly take the above information on your records 
 
Yours faithfully, 
 
For Galaxy Cloud Kitchens Limited 
 
 
 
 
Nishant Dholakia 
Director & CEO 
DIN: 05200058 
 
Encl: as above 
  

NISHANT 

JITENDRA 

DHOLAKIA

Digitally signed by NISHANT JITENDRA DHOLAKIA 

DN: c=IN, o=PERSONAL, 

pseudonym=8c0c2da59130463baaf21cbc939e514b, 

2.5.4.20=2f421f194c17b8457df6d8e862fe784fe00e11b3c

8b83425d12464b3eb8cecdd, postalCode=400068, 

st=Maharashtra, 

serialNumber=16fe4cc983639358dad11a8d0b727c7d895

03064d9c6ffa4cd300aba37f2c0e6, cn=NISHANT 

JITENDRA DHOLAKIA 

Date: 2023.05.24 13:36:13 +05'30'
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IndependentAuditor's Report on quarterly and year-to-date Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Independent Auditor's Report 

To the Board of Directors of 

GALAXY CLOUD KITCHENS LIMITED 

(Formerly Known as GALAXY ENTERTAINMENT CORPORATION LIMITED) 

Opinion 

I, We have audited the accompanying the statement of quarterly and year-to-date financial 

results ('the Statement') of GALAXY CLOUD KITCHENS LIMITED ('the Company') for the year 

ended 31 March 2023, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

RegUlations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued 
by the SEBI from time to time, 

2, In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards Clnd 

AS') prescribed under Section 133 of the Companies Act, 2013 Cthe Act'), read with relevant 

rules issued thereunder, and other accounting principles generally accepted in India, of the 
net profit after tax and other comprehenSive i and other financial information of the Company 
for the year ended 31 March 2023, 

Basis for Opinion 

3, We conducted our audit in accordance with the Standards on Auditing CSAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ('the ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics, We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the annual audited financial statements and 

has been approved by the Company's Board of Directors. The Company's Board of Directors is 

responsible for the preparation and presentation of the Statement that gives a true and fair view 

of the net loss and other comprehensive loss and other financial information of the Company in 

accordance with the accounting principles generally accepted in India, including Ind AS 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing, specified under section 

143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks bfmateriaI misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

Q> • I . I<=:- . • 
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place 

adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

9. Materiality is the magnitude of misstatements in the financial statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial statement may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statement. 

10. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and 'where applicable, related safeguards. 
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12. Material uncertainty Related to Going Concern 

As stated in note No.6, to the results the entire networth of the Company has been eroded due to 

losses incurred in the current year and its current liabilities exceed its current assets, these events 

or conditions indicate that material uncertainty exists that may cast a significant doubt on the 
company's ability to continue as a going concern. 

Our opinion is not modified in respect of above matter. 

For S A R A & Associates 
Chartered Accountants 

Firm Registration No.120927W 

Ybf.-
Yogesh Rawal 

Partner 

Membership No. 146464 

Mumbai 

24 th May, 2023 
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Part iculars 

Galaxy Cloud Kitchens limited 

CIN; L 15100MH1981PLC024988 

Statement Of Cash Flow For Year Ended 31 st March, 2023 

A Cash Flow from operating activities 

ProM before Income tax 

Interest Income 

CreOl\ Balance Wotten Bank 

Depreciation and amOl'l!zatJon expenses 

hnance costs 

Loss, (Profit) on sale/Scrap of fixed assets 

ProvIsion for doubtful debts 

Bad Debts 

Gain on termination of lease asset 

Operating Cash Proflt before Working Capita l Changes 

Change in operating assets and liabiti t ies 

(Increasejidecrease In trade recell/ables 

tlncrease)lde;:;rease In Inl/entones 

(Increasel/decrease In other financial and other assets 

Increase;'(decrease) In trade payables other habilities and prOVIsions 

Cash o utflow from operations 

Income la)(es paid 

Net cash outflow from operating actil/lties 

B Cas l, mfl ow from Inl/esting act ivities ; 

Sale proceeds of property plant and equipment Right of use Assets 

Purchase of propeny plant and equipment 

Interest recell/ed 

Net cash Inflow from investing activities 

C CaSh outflow from financmg activities 

Proceeds from / ( Repayment of ) BorrOWings 

Interest paid 

Net cash outflow from financing activities 

Net mcrease/{decrease) In ca sh and cash eqUil/alents 

Add Cash and cash equivalents al the beginning Of the financial year 

Cash and cash equivalents at the end of the year 

Cash and Cash EqUivalent as per above compnses of the follOWing 

Particu lars 

Cash and Cash EqUivalents 

Ba""~ Ov~rOraft 

Balance as per statement of Cash Inflows 

(Rs. In Lakhs) 

Year Ended Year Ended 

March 31 , 2023 March 31 , 2022 

(89959) 8961 

(2 92) (560) 

67156 47016 

26384 381 10 

6813 2330 

23588 059 

13434 

11163 012 

(893) 

574.1S 959.17 

14645 5286 

8060 (4861) 

6305 8758 

(1 65949) (1 12620) 

(795.23) (75.20) 

6894 (4451 ) 

(72829) (119.71) 

13643 (13851) 

(8190) (3485) 

2.2 560 

57.45 (167 .76) 

72780 

(6813) (2330) 

659.67 (23.30) 

(9 17) (31066) 

(205) 30860 

(11.23) (2.06) 

(Rs. in Lakhs) 

Year Ended Yea r Ended 

March 31, 2023 March 31. 2022 

660 1326 

(17 83) (1532) 

(11 23) (2.06) 
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May 24, 2023 
 
To, 
Dept. of Corporate Services (CRD), 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code : 506186 
 
Dear Sir / Madam 
 
Sub.: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) read with SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016.  

 
In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 
May 27, 2016 issued by the Securities and Exchange Board of India, the Company hereby declares that, M/s 
S A R A & Associates, Chartered Accountants, the Statutory Auditors of the Company have issued the Audit 
Report on Audited Financial Results of the Company for the quarter and financial year ended March 31, 2023 
with unmodified opinion. 
 
Kindly take the above information on your records 
 
Yours faithfully, 
 
For Galaxy Cloud Kitchens Limited 
 
 
 
 
Nishant Dholakia 
Director & CEO 
DIN: 05200058            We Confirm 

 
 
 

Yogesh Rawal 
Membership No. 146464 

Partner 
S A R A & Associates 

Chartered Accountants 
Firm Registration No. 120927W 
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