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24th October, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 506186 
 
Dear Sir / Madam 
 
Sub: Outcome of Board Meeting in compliance with Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and amendments thereto 
 
Please note that the Board of Directors of the Company have at their meeting held today i.e. 
Thursday, 24th October, 2024, inter alia considered and approved the following:   
 

1) Un-audited Financial Results of the Company for the quarter and half year ended 30th 
September, 2024 along with the Limited Review Report of the Statutory Auditors thereon. 
A copy of the Un-audited Financial Results and the Limited Review Report for the quarter 
and half year ended 30th September, 2024 is enclosed herewith. 
 

2) Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please be informed that the Directors of the 
Company have passed a resolution to increase the authorized share capital of the Company 
from Rs.65,00,00,000/- divided into 6,50,00,000 equity shares of Rs.10/- each to 
Rs.100,00,00,000/- divided into 10,00,00,000 equity shares of Rs.10/- each vis-à-vis the 
amendment of corresponding clause of the Memorandum of Association, subject to the 
approval of the shareholders.  
 
The Company will take necessary steps to seek the approval of the shareholders for the 
aforesaid matter and requisite notice of the meeting/ postal ballot will be submitted to the 
Stock Exchanges in due course in compliance with the provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 

3) Based on the recommendation of the Nomination, Remuneration and Compensation 
Committee and approval from the Audit Committee, appointment of Mr. Prince Singh as 
Chief Financial Officer and Key Managerial Personnel of the Company with effect from 
October 24, 2024. 
  
Brief Profile of Mr. Prince Singh 
 
Mr. Prince Singh holds a Bachelors’ degree in Commerce (Accounting & Finance) and has 
around 12.5 years of experience in Accounts, Audit and Finance matters. He has been 
associated with the Company since May 2022 and was designated as Commercial Manager 
- Finance of the Company. He was further appointed as Deputy Chief Financial Officer of 
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the Company in May 2023. He comes with diverse experience in accounting and finance 
related formats and has an in-depth practical understanding of the business.  
 
Further, please note that Mr. Prince Singh has been severally authorised for making 
disclosures to the Stock Exchanges under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Contact details of Mr. Prince Singh: 
Address: Knowledge House, Shyam Nagar, 
Off Jogeshwari-Vikhroli Link Road, 
Jogeshwari (East), Mumbai 400060. 
Tel No: + 91 22 4055 2200/ Fax No: +9 1 22 4055 2201 
Email: prince.singh@galaxycloudkitchens.in  
 

4) Discussed and approved the proposed fund raising by way of an issuance of equity shares 
of face value of INR 10/- each of the Company to its eligible equity shareholders on a 
rights basis (“Rights issue”) for a value not exceeding INR 50 Crore, subject to receipt of 
necessary approvals from regulatory authorities, as applicable and in accordance with 
applicable provisions of the Companies Act, 2013, as amended, SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, as amended, and other applicable laws. 

 
The Board of Directors have further authorised the ‘Committee of Directors’ to decide on 
the matters relating to Right Issue which includes, inter-alia for approval of the Draft Letter 
of Offer, Letter of Offer along with any amendments, supplements, notices or corrigenda 
thereto, approval of pricing and terms of the equity shares, right entitlement ratio, date of 
on-market renunciation, the bid-issue opening and closing date, discount (if any) and all 
other related matters, including the determination of the minimum subscription for the 
issue, appointment of lead managers, Registrar and share transfer agents, legal counsel, 
advisors and other intermediaries in accordance with applicable laws. 
 
In compliance with the SEBI Circular dated July 13, 2023 bearing reference number 
SEBI/HO/CEFD/CFD-PoD- 1/P/CIR/2023/123, we are annexing the additional details in 
relation to the aforementioned outcome in Annexure A. 
 

The Meeting of the Board of Directors commenced at 01:15 PM and concluded at 02:40 PM.  
 
Kindly take the above information on your records. 
 
For Galaxy Cloud Kitchens Limited 

 
Harsh Joshi 
Company Secretary & Compliance Officer 
Encl: as above 
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Annexure – A 

 
Details under Regulation 30 read with Para A(2) of Part A of Schedule lll of the Listing 
Regulations, SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 
13, 2023: 
 

Fund raising by way of an issuance of equity shares (“Rights Issue”) 
Sr. No. Particulars 

 
Remarks 

1. 
type of securities proposed to be issued Equity Shares having a face value of INR 

10/- each. 
 

2. 
type of issuance 

 
Rights Issue 

3. 

total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately); 

Issuance of equity shares of face value of 
INR 10/- each of the Company to its 
eligible equity shareholders on a rights 
basis (“Rights issue”) for  a value not 
exceeding INR 50 Crore 

 

4. 

in case of preferential issue the listed entity 
shall disclose the following additional details to 
the stock exchange(s) 

 

Not Applicable 

5. 

in case of bonus issue the listed entity shall 
disclose the following additional details to the 
stock exchange(s) 

 

Not Applicable 

6. 

in case of issuance of depository receipts 
(ADR/GDR) or FCCB the listed entity shall 
disclose following 

additional details to the stock exchange(s): 
 

Not Applicable 

7. 

in case of issuance of debt securities or other 
non- convertible securities the listed entity shall 
disclose following additional details to the stock 
exchange(s): 

 

Not Applicable 

8. 
any cancellation or termination of proposal for 

issuance of securities including reasons thereof 
 

Not Applicable 

 

 
 



September-30-2024 June-30-2024 September-30-2023 September-30-2024 September-30-2023 March-31-2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from operations

(a) Revenue from operations 573.91 139.13                          0.00 713.04 0.00 0.00

(b) Other Income 3.49 0.83 0.79 4.32 1.82 7.19

Total Income from operations 577.40 139.96 0.79 717.36 1.82 7.19

2 Expenses

(a) Cost of materials consumed 209.80 80.29 0.00 290.08 0.00 0.00

(b) Employee benefits expense 33.14 19.42 23.27 52.56 48.01 74.85

(c) Finance costs 52.64 40.71 24.05 93.35 43.94 116.40

(d) Depreciation and amortisation expense 9.07 1.87 0.00 10.95 0.00 0.00

(e) Other expenses 34.52 33.12 6.25 67.64 19.92 84.19

Total expenses 339.17 175.41 53.57 514.58 111.87 275.44

3 Profit/(Loss) from ordinary activities before tax (1-2) 238.23 (35.45) (52.78) 202.78 (110.05) (268.25)

4 Tax expense -                               -                               -                               -                               -                               -                      

5 Net Profit/(Loss) for the year from continuing operation (3-4) 238.23 (35.45) (52.78) 202.78 (110.05) (268.25)

6 Net Profit/(Loss) for the year from Discontinued operation (12.17) (195.91)                         (252.65)                         (208.08)                         (437.67)                         (1,154.77)            

7 Net Profit / (Loss) for the period (5-6) 226.06 (231.36) (305.43) (5.30) (547.72) (1423.02)

8 Other comprehensive income/(loss), net of income tax

A. Items that will not be reclassified to profit or loss -                               -                               -                               -                               -                               7.08

B. Items that will be reclassified to profit or loss -                               -                               -                               -                               -                               -                      

Total other comprehensive income/(Loss), net of income tax -                               -                               -                               -                               -                               7.08                    

9 Total comprehensive income/(Loss) for the period  (7-8) 226.06 (231.36) (305.43) (5.30) (547.72) (1415.94)

10 Paid-up Equity Share Capital (Face value of Rs. 10/- each) 4493.77 4493.77 4493.77 4493.77 4493.77 4493.77

11 Other Equity - -                               - (6,641.45)                      (5,767.93)                      (6,636.15)            

12 Earnings per share (of Rs.10/- each) (not annualised):

for continuing operations-  Basic 0.53 (0.08) (0.12) 0.45 (0.24) (0.60)

for continuing operations-  Diluted 0.48 (0.08) (0.12) 0.41 (0.24) (0.60)

for discontinued operations - Basic (0.03)                            (0.44)                            (0.56)                            (0.46)                            (0.97)                            (2.57)                   

for discontinued operations - Diluted (0.02)                            (0.44)                            (0.56)                            (0.42)                            (0.97)                            (2.57)                   

for continuing & discontinued operations- Basic 0.50 (0.51) (0.68) (0.01) (1.22) (3.17)

for continuing & discontinued operations- Diluted 0.45 (0.51) (0.68) (0.01) (1.22) (3.17)

See accompanying note to the financial results

 Galaxy Cloud Kitchens Limited 

Sr.  
No.

Particulars

Quarter Ended
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Statement of Financial Results for the Quarter and Half Year ended September 30, 2024

Half Year ended

(Rs. in Lakhs)

Year Ended



Statement of Assets & Liabilities (Rs. in Lakhs)

Unaudited Audited

As at 
September 30, 2023

As at 
March 31, 2024

ASSETS
1. Non Current Assets
Property, Plant and Equipment 176.19                          91.53                  
Right to use asset 229.86                          -                      
Financial Assets

Other Non Current Financial Assets 19.16                            96.93                  
Total Non-Current Assets 425.21                          188.46                
2. Current Assets
Inventories 127.86                          7.80                    
Financial Assets

Trade Receivables 32.46                            15.56                  
Cash and Cash Equivalents 128.72                          27.65                  
Other finacial asset 7.37                              40.25                  

Other Current Assets 152.78                          121.42                
Assets held for Sale 18.05                            62.30                  

                          467.24                 274.98 

Total Assets                           892.45                 463.44 

EQUITY  AND  LIABILITIES

Equity   
Equity Share Capital 4,493.77                       4,493.77             
Other Equity (6,641.45)                      (6,636.16)            
Total Equity (2,147.68)                      (2,142.39)            

Liabilities
1. Non Current Liabilities
Financial Liabilities :
Non Current Borrowings 788.35                          202.59                
Lease Liabilities 201.35                          -                      
Non Current Provisions 5.19                              5.94                    
Total Non-Current Liabilities 994.89                          208.53                

2. Current Liabilities
Financial Liabilities

Current Borrowings 1,056.72                       1,534.35             
Lease Liability 33.41                            -                      
Other Current Financial Liabilities 196.88                          163.29                
Trade Payable 663.03                          671.29                

Other Current Liabilities 95.07                            28.24                  
Current Provisions 0.13                              0.13                    
Total Current Liabilities 2,045.24                       2,397.30             

                          892.45                 463.44 Total Equity and Liabilities

Total Current Assets

Particulars



(Rs. in Lakhs)

Particulars
 As at 

 September 30, 
2024 

 As at 
 March 31, 2024 

(Unaudited)  (Audited) 

A Cash Flow from operating activities

�/�R�V�V���E�H�I�R�U�H���L�Q�F�R�P�H���W�D�[�� ���������������������������������������������������� ����������������������������������������������

�,�Q�W�H�U�H�V�W���L�Q�F�R�P�H ���������������������������������������������������� ����������������������������������������������������

�'�H�E�L�W���&�U�H�G�L�W���E�D�O�D�Q�F�H���Z�U�L�W�W�H�Q���%�D�F�N���R�I�I���Q�H�W�� ���������������������������������������������������� ������������������������������������������������

�'�H�S�U�H�F�L�D�W�L�R�Q���D�Q�G���D�P�R�U�W�L�]�D�W�L�R�Q���H�[�S�H�Q�V�H�V �������������������������������������������������� ������������������������������������������������

�)�L�Q�D�Q�F�H���F�R�V�W�V �������������������������������������������������� ������������������������������������������������

�/�R�V�V�������3�U�R�I�L�W�����R�Q���V�D�O�H���6�F�U�D�S���G�L�V�F�D�U�G���R�I���I�L�[�H�G���D�V�V�H�W�V �������������������������������������������������� ������������������������������������������������

�3�U�R�Y�L�V�L�R�Q���I�R�U���G�R�X�E�W�I�X�O���G�H�E�W�V ������������������������������������������������ ������������������������������������������������

�,�Q�Y�H�Q�W�R�U�\���Z�U�L�W�W�H�Q���2�I�I���'�D�P�D�J�H�G ������������������������������������������������ ��������������������������������������������������

�*�D�L�Q���R�Q���W�H�U�P�L�Q�D�W�L�R�Q���R�I���O�H�D�V�H���D�V�V�H�W�� ������������������������������������������������ ��������������������������������������������������

Operating Cash Profit/(Loss) before Working Capital Changes 188.56 (598.17)

Change in operating assets and liabilities

���,�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H���L�Q���W�U�D�G�H���U�H�F�H�L�Y�D�E�O�H�V �������������������������������������������������� ������������������������������������������������

���,�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H���L�Q���L�Q�Y�H�Q�W�R�U�L�H�V ������������������������������������������������ ��������������������������������������������������

���,�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H���L�Q���R�W�K�H�U���I�L�Q�D�Q�F�L�D�O���D�Q�G���R�W�K�H�U���D�V�V�H�W�V ������������������������������������������������ ������������������������������������������������

�,�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H�����L�Q���W�U�D�G�H���S�D�\�D�E�O�H�V�����R�W�K�H�U���O�L�D�E�L�O�L�W�L�H�V���D�Q�G���S�U�R�Y�L�V�L�R�Q�V �������������������������������������������������� ������������������������������������������������

Cash outflow from operations 169.26 (1042.50)

���7�D�[�H�V���S�D�L�G�����5�H�I�X�Q�G�����Q�H�W�� �������������������������������������������������� ��������������������������������������������������

Net cash inflow/(outflow) from operating activities 139.01 (1061.94)

B Cash inflow from investing activities:

�6�D�O�H���S�U�R�F�H�H�G�V���R�I���S�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W�����5�L�J�K�W���R�I���X�V�H���$�V�V�H�W�V �������������������������������������������������� ������������������������������������������������

�3�X�U�F�K�D�V�H���R�I���S�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W ������������������������������������������������ ��������������������������������������������������

�,�Q�W�H�U�H�V�W���U�H�F�H�L�Y�H�G �������������������������������������������������� ������������������������������������������������

Net cash inflow/(outflow) from investing activities (145.85) 105.80

C Cash outflow from financing activities

�3�U�R�F�H�H�G�V�������5�H�S�D�\�P�H�Q�W�����I�U�R�P�������R�I�������E�R�U�U�R�Z�L�Q�J�V�����Q�H�W�� ������������������������������������������������ ������������������������������������������������

�3�U�R�F�H�H�G�V���I�U�R�P���&�R�P�S�X�O�V�R�U�L�O�\���&�R�Q�Y�H�U�W�L�E�O�H���'�H�E�H�Q�W�X�U�H�V ������������������������������������������������ ������������������������������������������������

�,�Q�W�H�U�H�V�W���S�D�L�G ���������������������������������������������������� ��������������������������������������������������

Net cash inflow/(outflow) from financing activities 130.97 971.95

�1�H�W���L�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H�����L�Q���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V�� ������������������������������������������������ ��������������������������������������������������

�$�G�G�����&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V���D�W���W�K�H���E�H�J�L�Q�Q�L�Q�J���R�I���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U �������������������������������������������������� ��������������������������������������������������

Cash and cash equivalents at the end of the year 128.72 4.59

�1�R�W�H�V����

�&�D�V�K���D�Q�G���&�D�V�K���(�T�X�L�Y�D�O�H�Q�W���D�V���S�H�U���D�E�R�Y�H���F�R�P�S�U�L�V�H�V���R�I���W�K�H���I�R�O�O�R�Z�L�Q�J����(Rs. in Lakhs)

Particulars
 As at 

 September 30, 
2024 

 As at 
 March 31, 2024 

(Unaudited)  (Audited) 

�&�D�V�K���D�Q�G���&�D�V�K���(�T�X�L�Y�D�O�H�Q�W�V�� ������������������������������������������������ ��������������������������������������������������

�%�D�Q�N���2�Y�H�U�G�U�D�I�W�� ������������������������������������������������ ��������������������������������������������������

Balance as per statement of Cash Inflows 128.72                  4.59                     

�������������������������������������������������� ��������������������������������������������������

Statement Of Cash Flow For  Period Ended   September 30th, 2024


