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May 12, 2022 
 
Dept of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

 
 
 

 
Sub: Outcome of Board Meeting (12:30 PM to 5:30 PM) 
 
Ref: Scrip Code: BSE – 506186 
 
Dear Sirs, 
 
Pursuant to Regulation 30 and 33 of SEBI [Listing Obligations and Disclosure 
Requirements) Regulations. 2015 ("Listing Regulations") read with Schedule III of 
the Listing Regulations, the Board of Directors of the Company at their Meeting 
today inter alia has approved the following: 

 
1. Approval of Audited Financial results of the Company for the quarter and year 

ended on March 31, 2022: 
 

Accordingly, we enclose herewith the followings for the quarter and financial 
year ended on March 31, 2021 as Annexure I: 

 
1. Audited financial results along with the statement of Assets and 

liabilities; 
2. Audit report on the aforesaid financial results of the Company issued by 

M/s. SARA & Associates, the Statutory Auditors of the Company; and  
3. Declaration on the unmodified opinion in the Auditors Report on the 

financial   results of the Company. 
 

2. Appointment of Mr. Nishant Dholakia as Additional Executive Director on the 
Board of the Company subject to his obtaining a DIN within 7 working days- 
with effect from the date of allotment of DIN to Mr. Nishant Dholakia.  
 
In case if the DIN is not allotted within 7 working days, his appointment will be 
cancelled.  
 
Details required with regard to appointment under Regulation 30 of the Listing 
Regulations read with SEBI Circular No. CIR/CFO/CMD/4/2015 dated 
September 09, 2015 are given under Annexure II. 
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It is hereby affirmed that Mr. Nishant Dholakia is not debarred from holding the 
office of Director by virtue of any order passed by SEBI or any other authority. 
 
Kindly take the same on record. 
Thanking you 
 
Yours faithfully 
FOR GALAXY CLOUD KITCHENS LIMITED 
 
 
 
SHRUTI SHRIVASTAV 
COMPANY SECRETARY 

e-Mudhra Sub 

CA for Class 3 

Individual 2014

Digital Signer:e-Mudhra Sub CA for Class 3 Individual 2014

DN:CN=SHRUTI SHRIVASTAV, 

SERIALNUMBER=fefb44948c7b85ade2c1d1ffd45ba77092cb2297e5430cd9711e

f96fa5e93de0, S=CHATTISGARH, PostalCode=492001, Phone=

792832cb5d566a84b7446b8473db0215c5dfd8535fc204991d461884fa6657ba, 

OID.2.5.4.65=

544988dd3190aee9738af5fa2826d756734411cbe49f35132d41696e0e8e42c3, 

O=Personal, C=IN

Date:2022.05.12

 17:23:02 +05:30
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Annexure II 
 
Appointment of Mr. Nishant Dholakia as Additional Director 
 
Details required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CIR/CFO/CMD/4/2015 dated September 09, 2015 
 
Sr. 
No. 

Details Information 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 
 

Appointment- with effect from 
the date of allotment of DIN to 
Mr. Nishant Dholakia. 
 

2 Date of Appointment 12-05-2022 
3 Brief Profile in case of appointment Mr. Nishant Dholakia has 

graduated from IHM, Mumbai. He 
has 26 years of experience across 
hotels, Institutional, QSR, CDR, 
Food retail and Cloud kitchens.  

4 Disclosure of relationship between 
Directors (in case of appointment of 
Auditor) 

NA 
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Independent Auditor's.Report on quarterly and year-to-date Financial Results of thecompany Pursuant to the hegulatioi_ ss o,rir-re suiri liisting obrigations and DiscrosureRequirements) Regulations, zdri [ar r.ended)

Independent Auditor,s Report

To the Board of Directors of
GATAXY CTOUD KITCHENS LIMITED

Opinion

1.

2.

we have audited the accompanying the statement o-f quarterly and year-to-date financial results('the statement') of Gala"y itora xit.rr"rr Limited f',n" c"-prny,) for the year ended 31 March2022' attached herewjth, being submitted by th.'i;;prrli pr.rrant to the requirements ofRegulation 33 of the SEBI flisti"ng obligations and Disclosure Requirements) Regulations , zo1-S
,';t,ffi:"otdJ 

('Listing Regulatiois'), iictuaing."t"urnl-.i..rtr., issued by the SEBI from time

ln.Hij#:l "o to the best of our information and according to the explanations given to us,

i' presents financial results in accordance with the requirements of Regulation 33 of theListing Regulations; and

ii' gives a true and fair view in conformiy 
ryilh the applicable Indian Accounting Standards['lnd AS') prescribed under section 13i of th" a;;;;ries Act, 20L3 (,the Act,), read withrelevant rules issued thereunder, and other accounting principles generally accepted inIndia' of the net loss after tax andother comprehenriu. ros and otheifinancial informationof the Company for the year ended 31 March 20 ZZ.-

Basis for Opinion

3' we conducted our audit in accordance with the standards on Auditing [,sAs,) specified undersection 143[10) of the Act' our responsibilities under those standards are further described inthe Auditor's Responsibilities for ihe Audit of the statement section of our report. we areindependent of the company in accordance with an.coJL of Ethics issued by the Institute ofchartered Accountantt- or lrai, ['the ICAI'J together *nr, an. ethical requirements that arerelevant to our audit of the financial statements under the provisions of the Act and the rulesthereunder' and we have fulfilled our other ethicri."rprrribilities in accordance with theserequirements and the code of Ethics' we believe that the audit evidence obtained by us issufficient and appropriate to provide a basis fo. our 
"piri.,

Marine Linos dfw:202, May Building, 29712991301, Princess Street, Near Marine Lines Ftyover, Mumbai - 400 002. fiel: 492272tt0
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Responsibilities of Management and Those charged with Governance for the statement
4' This Statement has been prepared on the basis of the annual audited financiar statements andhas been approved by the company's Board or oi.ecio.s. The company,s Board of Directors isresponsible for the preparation ,nd p."runtation ;i;h" statement that gives a true and fairview of the net loss and other comprehensive loss and other finan.iri-irro.-ation of thecompany in accordance with the accounting principles.generalry ,.."p,.d-i, India, incrudingInd AS prescribed under Section 133 of the e"ci, read'with rerevant rures issued thereunder and

;lH: lffi;ti:E"iliilipres 
generarrv acceptJ il;;il; and in .orprir.rc. ..iil, Regrration 33

This responsibility also includes maintenllce of adequate accounting records in accordancewith the provisions of the Act for safeguarding J,rr" ,lrets of the company and for preventingand detecting frauds and other iriegulariiier, *iu.Uon and applicaiion of appropriateaccounting policies; making judgments and estimates that ,.. ..riJnrui. ,ra prudent; anddesign' implementation and 
-tJint.nrnce 

of adequate internal financiar controls that wereoperating effectively for ensuring the accurr.t ;;;;mpreteness or tt 
" accounting records,relevant to the preparation and iresentation or tr,e Statement that gives a true and fair viewand is free from materiar misstatement, whether due to fraud or error.

5' In preparing the Statement, the Board of Directors is responsible for assessing the company,sability to continue as a going concern, disclosing, as applicable, matters related to goingconcern' and using the going concern basis of r..oiiniing ,nrers the Boari of Directors eitherintends to liquidate the company or to cease operations, or has no realistic alternative but to do

6' 
;i;|Jr:t' 

of Directors is also responsible for overseeing the company,s financial reporting

Auditor's Responsibilities for the Audit of the statement

7 ' our objectives are to obtain reasonable assurance about whether the statement as a whole isfree from material misstatement, whether due to r.ruJo. error, and to issue an auditor,s reportthat includes our opinion. Reasonable assurance is a high level of assurance but is not aguarantee that an audit conducted in accordance with standards on Auditing specified undersection 143[10] of the Act, will always detect , rnri..irt misstatement when it exists.Misstatements can arise from fraud or error and are considered material ii, individually or inthe aggregate, they could-reasonably be expected to innuence the economic decisions of userstaken on the basis of this Statement.

B' As part of an audit in accordance with the standards on Auditing, we exercise professionaljudgment and maintain professional skepticism throughoui the audit. we also:

Marine Lines ofre:202, May Building, 29712991301, Princess street, Near Marine Lines Flyover, Mumbai - 400 002. lTel: 4gz2l2oo
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' Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The riskof not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, inteitional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section L43(3) (i) oflhe Act,
we are also responsible for expressing our opinion on whether the Company iras in place
adequate internal financial controls with reference to financial staiements and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaiuncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ,titity to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related diiclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of oui auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

9. Materiality is the magnitude of misstatements in the financial statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user
of the financial statement may be influenced. We consider quantititive materiality and
qualitative factors in [i) planning the scope of our audit work ,rd in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statement"

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant auaii rinaings, inchiding any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2022,beingthe
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

FoTSARA&Associates
Chartered Accountants
Firm Registration N o.120927W

Purvesh Mayur Shah
Partner
Membership No. 173448
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lZth May,2022
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May 12, 2022 
 

Dept of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 

Dear Sir, 
 

Sub:  Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular 
No. CR/CFD/CMD/56/2016 dated May 27, 2016. 

 

Ref:    Scrip Code: BSE – 506186  
 

Declaration 
 

In Compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 dated May 27, 2016, the 
Company hereby declares that M/s. S A R A & Associates., Chartered Accountants, (Firm 
Registration Number: 120927W), the Statutory Auditors of the Company have issued Audit 
Report with unmodified opinion on Annual Audited financial results of the Company for the 
quarter and year ended March 31, 2022.  

 
Kindly take the same on record. 
 

Thanking you 
 

Yours faithfully 
 

For Galaxy Cloud Kitchens Limited 
 

 
 

Atul Joshi 
Chief Financial Officer 
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Partner 
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